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Differential Between C&I Loans and Cash Holdings at Commercial Banks
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Recent H.8 U.S. Commercial Bank Data (Billions)

Jan-06 Jan-08

Total
Assets Bank Credit
2/17/10 11,745 8,018
2/10/10 11,741 8,967
2/3/10 11,689 8,980
1/27/10 11,685 8,082
1/20/10 11,697 9,008

Source: Federal Reserve

Treasury/ Real Estate
Total Security Agency/ Comm & Loans and
Holdings MBS Hldgs Ind Loans Lease

2,326 1,441 1,304 3,717 1,342
2,323 1,431 1,309 3,761 1,289
2,326 1,435 1,314 3,758 1,251
2,323 1,429 1,313 3,749 1,250
2,317 1,420 1,320 3,774 1,222
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The views expressed in this report accurately reflect the analyst's personal views. No part of the analyst's compensation was, is or will be directly or indirectly related to any specific recommendations or views. This report is intended for
the private use of the institutional investor to whom it was sent. The opinions, estimates and projections contained herein are those of BMO Capital Markets GKST Inc. (‘BMOGKST”) as of the date hereof and are subject to change
without notice. BMOGKST endeavors to ensure that the contents herein have been compiled or derived from sources that we believe are reliable and contain information and opinions which are accurate and complete. However,
BMOGKST makes no representation or warranty, express or implied in respect thereof, takes no responsibility for any errors and omissions which may be contained herein and accepts no liability whatsoever for any loss (whether direct or
consequential) arising from any use of or reliance on this report or its contents. Information may be available to BMOGKST, which is not reflected herein. This report is not to be construed as an offer or solicitation to buy or sell any

security.

BMOGKST, its affiliates and/or their respective officers, directors or employees will buy from or sell to customers the securities of issues mentioned herein on a principal basis. BMOGKST usually makes a market in the securities and
actively trades these securities for its customers and as principal for its own account. BMOGKST may act as financial advisor and/or underwriter for the issuers mentioned herein and may receive remuneration for same. BMOGKST is a

subsidiary of Harris Financial Corp., which a subsidiary of the Bank of Montreal. BMOGKST is affiliated with Harris Bankcorp, Inc.



